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prevailing market price of saild oll and gas at the wells when produced and sald payments to ()
be made to J. Gordon Morgan or for the credit of J., Gordon Morgan in the Rawlins Natlonal

Bank at Rawlins, Wyoming, or its successors, which bank and 1ts successore are hereby consti-

tuted the agent of J, Gordon Morgan, his heirs, personal representatives and assigns, to

receive all payments hereunder, on or before the 20th day of the month following that month

in which the sald oil and gas is produced, saved and marketed, Assignee shall not be required

to take cognizance of any assignment or transfer of royalty or interest therein, unless and

until Assignee shall have been furnished with satisfactory evidence of such aesignment or []

transfer. The overriding royalty payable hereunder shall be in lieu of all royalties payable

by Assignee to Assignors under any and all other agreements. The term "net overriding royal-

ty* as used hereiln is a royalty based upon the proceeds of the oll and gas remalning after the
payment of the landowner's royalty provided in the above described oll and gas lease and after
payment of the above-mentiloned two and one-half per cent (Zéﬁ)gross overriding royalty.

1% is further understood and agreed that before computling the amount of any overrilding
royalty payable to J. Gordon Morgan hereunder, Assignee shall have the right to deduct fron
the value of the oil and gas or the proceeds thereof on which such overriding royalty is com-
puted, the full amount of any taxes required to be pald on such oil and gas or for or on account
of the production thereof.
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Aseignee shall operate the lands embraced herein as one lease, and should royalties accru-
ing hereunder be owned in severalty or in separate tracts, such royalties shall be treated as
an entirety and shall be divided among and pald to the separate owners thereof at the applica-
ble royalty rate in the proportion that the acreage covered by the royalty of each such sep-
arate owner bears to the entire acreage embraced herein, provided, however, that if the lands
covered by sald lease or any part thereof shall hereafter be operated under a cooperative or () ()
unit plan of development or operation, or other plan for conservatlon of oil and gas 1n a
single pool or area whereby the production therefrom 1s allocated to different portions of the
lands covered by said plan, then the production allocated to any particular tract of land
shall, for the purpose of the royalty payments hereinabove provided for, be regarded as having
been produced from the particular land to which it is allocated and not from any other tract
of land and the royalty payments herein provided to be made shall be based on the production
only as so allocated. [}

It is hereby agreed that sald royalty interest herein reeserved shall be subject to and
controlled by any cooperative or unit operating agreement pursuant to which the above describ-
ed lands may hereafter be operated, and that the royaltles herein provided to be pald to J.
Gordon Morgan shall be pald on the oll and gas allocated to the lands herein described under
such unit operating agreenment,

Assignee shall have the right at any time hereafter upon the payment of One ($1.00) Dollar
to Assignors to surrender all rights under sald oll and gas lease as to all or any part of the
lands hereinabove described, and Assignee shall thereupon be relieved of all obligations and
l1ability hereunder as to the lands covered by such surrender.

All of the covenants and agreements herein contained shall extend to and be bindlng upon
all heirs, devigees, representatives, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, the said Aseignors have executed this instrument this 20th day of
December, 1938,

WITNESSES:
J. Gordon Morgan

Nellie Frizzell

Mary R. Morgan
STATE OF WYOMING (]
8s.
COUNTY OF LINCOLN)

On this 20 day of December, 1938, before me, Nellle Frizzell, a Notary Public in the
State and County aforesald, personally appeared J. Gordon Morgan and Mary R, Morgan, his wife,
to me known to be the persons described in and who executed the foregoing instrument, and whose
names are subscribed thereto, and acknowledged to me that they executed, signed, sealed and
delivered sald instrument as their free and voluntary act and deed for the uses and purposes ()
therein set forth, including the releare and wailver of the right of horestead, the sald wife
having been by me fully apprised of hér right and the effect of signing and acknowledging the
sald instrument, '

)

Nellie Frizzell, Notary Public

My Commiesion expires
October 14kth 1941

(NOTARIAL SEAL)
$0.50 U. S. DOCUMENTARY STAMP cancelled 5/17/39 0.0.Co.

No. 22332 ASSIGNMENT OF OIL AND GAS LEASE WYOMING 1227
J. Gordon Morgan, et ux THE STATE OF WYOMING) This instrument was filed for re-
)83, cord in my office at 11:00 o'eclock
To County of Sublette) A. M. on the 5th day of June A.D.
. : 1939 and duly recorded in Book 5
The Ohio 0il Company Tormumalid BL.E sras. ##%.08 Migcellaneous, on page 250.
Fees, $2.05 ' FAREN C. FALER, County Clerk

WHEREAS, on this 25th day of August, 1937, a certain oil and gas lesase was made and en-
tered into by and between Frank D, Ball, widower, of Sublette County, Big Piney, Wyoming Lessor,
and J. Gordon Morgan of Rawlins, Wyoming, Lessee, covering the following described land in
the County of Sublette, State of Wyoming, to-wit:
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Lots 1,2,3,4, and BANA, and the 8% of Seotlon 5; Lots 4,5,6, and ’ p¢
SENE&, and SE3NW:, and NEZSWE, and the SE% of Section 6; The |
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N#N3 of Section &, in Township 33-North, Range 111-West; The
EzSE% of Sectlon 31; the S#SEZ, and SW3E of Section 32, in Town-~
ship 24-North, Range 111-West; Lot 1 of Section 1, in Township
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