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| ,  WITNESSNETH: |
{

. {
- WHEREAS, THE oontractinﬁ partles have heretofore entered into oertain agreements, towitt
Agreement dated Jan. 15, 1951 on first $7500.00; agreement dated July 23, 1941, on 25 assign-
ment; agreement dated August 7th 1941 on second 87500.08; agreement dated Jan.&th 1942 for ;
$1760.00 on Noble Lease; agreement dated June 1942, on $75.00 each to test Eldredge Well,

WHEREAS, under said agreement the costa of dr:lling, operating and producing from the |
lande deecribed in eaid agreement was to be carried on by ocontribution of 10% of the net ree
turns from all oil and/or gas produced and sold from the!r respective interests; and there !
being no sale for the gas produced from the welle drilled by the contracting parties and no:

“drilling fund having been accumulated to carry on further drilling operations; it nov be- |
.comas necessary to make different arrangements in order for the contraoting parties to re- .
tain their interests in the leases and operating agreementa described above and to carry on.
drilling oneratione until oll can be produced in commercial quantities, :

| NOW, THEREFORE, in consideration of $1.00, each in hand pald to the other, the receipt |

of which 1e hereby acknowledged and in further consideration of the mutual covenants and < ]
agreemente heretnafter contained, it ie hereby ngreed betwaen the parties as follows 88 fole -
lows, to wit:

1. That the contracts heretofore entered into between the contracting parties be, and
the eame are hereby cancelled and terminated, . ;

2, That Fipst Partles are hereby authorized and inetructed to enter into an agreement . '
" with H, H. Howell of Alice, Texas on the terms and conditions set forth in Exhibit "A" at- |
tached hereto and made a part hereof, : i {: C)

3, That in lleu of the intersets and holdings acquired by Second Parties aas set out in

“the original contpscts, Second Partles sgres to accept and Firet Parties agree to deliver -

uoon execution and delivery of the Howell agreement an assignment to each, of the same oro-: b

portionate interast as he has heretofore had in the contracta now cancelled and terminated & [I h {
hereby 1in: : s

- (a) one-fourth (1/4) intersst in and to the 12- 160 acre blocks retatned by First.
Parties in the Howell Agreement, :

(b) One-Fourth (1/4) of $700,000,.00 subjeat to the aseignment to C, E4, Lewts,

(¢) One-fourth (1/4) of all payments from ges royalt'es received under the cone
tract Exhlbit "A", .
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! (a) That Second Parties are to recgeive sach a sum equal to the amount advanaged by3
! .them under the original contracts, from any royaltles received by contracting parties from .
the Howell contract or from the 15-160 acre blocks retained by them, !

' During the term of the present subsisting oll and gas leases thsreon, subjeoct only to

the following charges and interests: .
N ;
(a) The royalties due and payable under the leases or operating agresments cover-!
ing the above described land. ' i
[ (o) _
(b) 10% overriding royalty to C, Ed, Lewis until the sum of 357,000.00 has been ? ‘
paid from leases owned by Wyoming Petroleum Corporatlion, y ; [I {
(c) 1% overriding royalty to P, W, Spaulding from the SEINE}, NWiSE%, Section 10,?

Township 29 North, Range 113 West, 6 P, M,, Sublette County, Wyoming,

IN WITNESS VWHEREOF, the partiéd ﬁereto have hereunto affixed their eignatures thie 12th:
day of August, 1942,
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