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INTERNAL REVENUE CODE
Chapter 36, Subchapier B—Licn for Tazes
SEC. 347, FROFFRTY Kt RIDCT YO 1IEN.

1f any person Lable to pay any tax neglects or re
fuses 1o pay the same after demand, the amount
(incloding ary interest, poralty, additional amount,
or addition to such tax, togriter with any costs that
may accree in sddition thenta) shall be & hien in
favor of the Urited States ujon all property and
rights to property, whether real or personal, belong-
irg o Jervon.

SEC. ¢TI PEXIOD OF LIEX.

Unlesa ancther date is specifically fixed by jaw, ihe
lien shall arise at the time the ssscssment hast was
received by the collector and ahall continue unti) the
Liability for such amount is satisfied or becomes une
enforccable by reason of lapse of time,

SEC. 3673 (). INVALIDITY OF LIEN WITROUT NOTICK

Such lien shall not be valid as against any mort~
gages, pleigee, purchaser, or judgment ereditor until
nolice the rvof has been filed by the enllector—

(1) Usniex STATE o Tixinsiag Lawa—In the
office 1n which the filing of such notice is authorized
by the law of the State or Territory in which the prop~
erty subject to the Lien s situated, whenever the State
or Terntory has by 'aw authorized the iling of such
rotice in an ofbce within the State or Terntory; or

(2) Wity Cuak or Distxicy Corrt,—In the office
of the clerk of the United States district aurt for the
wnm,nwh distriet 1n which the property sub ect to the
ien is :.E-JM.VQS»,: the State or Terntory has
not by law scthorized the filing of such notice in an
ofce within the State or Territory; or

(3) Wit Cu=x or Dusmuce Cotsr or TR
UNITED $STATES & THE DisTricr or Cotussia—In
the ofice of the clerk of the [hetriet Court of the
United-States for the District of Cowumbia, if the
p rty subject to the licn is situated in the Distna
of umbia

For provisions relating to securitics, see subsection
(b) (1), (2). and (3) of this section. B
BEC. M7 RELIARX OF LIEN.

Subjrct to such regulations as the Conamissinneny
with the approval of the Secretary, may prescnibe,
the coliector charged with an asscaamert {n frapect
of any tax, may issue 8 orrtificate of rricase of the

boen if—

(a) 1aanrary SaTia o o UneNracraxe—The

© enllector firsds that the luability for the amoant ase

srased, Ugether with all intervst in reapect therenf,
has been satinfrd or has becume unenforceable by

“.reasor of Iafse of time; or

. 4b) Bosw Aarmin—There Is furnished th the
colirctor ard acerpted by kin a bond that is condie
-2, Tent of the ameant P..:twr

the timwe prescrde] by law Gineludirg any extrnaion
of sach tirwe ), ard that is ir aconrdance v ith euch re-

wﬂ:i.ﬂl.v- :_.::ﬂ, 10 terms, conditione, and form of
the Lond ard surctics therron, as may be specified in
the regulatioos :

- hen

: yemajring unsatiafied in respect of such tax and the

SEC 316 PARTIAL DI NANCE OF PROPERTY.

(a) Prorxry Dotalz THE AMUUNT oF TRE Liae
RIITY. —Nubjecl to such rrgulations as the Commis-
noner, with the apprinal of the Secretary, may pre-
scrite, the eollector charged with an asacsament is
restact of Ary tax may iscue § oggificatle of partial
dischane of any jart of ?_..W_PQV:V. gubject to the
hen 1f the collector finds that fair market valoeof
that .—i: of such projerty remaining subiect to the

& at least aS_,? the amount of the lability

amount of all prior lier.s upon such property.

(b) Daxt %5 zn.ﬁ.]m-us..ﬁ to such 1stions
ax the Commimioner, with the approval of Secre-
tary. may w?..ﬂ:cn. the eoliecior charged with aa
asscaninent in resject of any tax may istue a certifi-
cate of discharpe of any part of the p rty subject
1o the liea if there is 1:aid over to the evlloctor in part
satiz{action of the liatslity in res;w~ct of such tax an
amount determined by the Commirsioner, which shall
not L~ less than the value, as detrrmined by him, of
the intrrert of the United Siates in the part to be 30
duscharyed  In determining such value the Comgais-
sioner shall give corstderation to the falr market
valur of the part to be o discharged and to such liens
therron 88 have jriority to the lien of the United
States.

FEC, 36T FITECT OF CEXTIFICATIS OF RELRASE OB
FAXTIAL DU HARGE

A certificate of relecass or of partial &\n&rﬁ is-
su~d under this subchapter -wrm-v» held conchustve
that the Lien upon the property covered by the certifi-
cate is extingulshed .

SEC. 3T BINGLE DOXD COVERING RFLEASK OF LIEN

AND FAYMENT OF INCOME TAY DEFWIKNGY.

The Commissioner, with the appmval of the Secre-
tary, may by regulation provide fartha s tance of
a single wrix_ ceapplying both with the requircments
of secticn 272 (5} (relating to the extension of time
fur the payment of & deficiency ) and the requirements
of subsevtion (}) of scction 3678

SEC. 371, PXTUNLID APPLICATION OF PROVICGOXS B8
LATINSG TO KELEARE OR PAXTIAL DISCHARGR,

Tﬁxvauauu.gus.uhq‘}iuhua-i-v.o-
lien in respect of ary internal revenue tax, whe or

nat the Lien is imposed by this subchapter,

INSTRUCTIONS L
Notice on this form should be filed s above pro-

.- vided arnd in srcantance with nstructions cratained

§n Intermal Reverue Circular of asch 18, 191X
(T. D 15841) .

Al such notices ahould be numbered In consecutive
order, ard each Certificate of Discharpe (Form 669)
when fazued sl uld be given & number corresponding
to that given the netice previcusly inoued.

The flirg of the mticr, In ench case, should be
rtrd in the “emarts™ rolumn of the Anrscsunent
1:iet, op;<mite the name of the tarxpayer. For such
purjose the serial numler and date of issoance of
the potice will be suficient




