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provided meverthsless, that the participatien of earaings u horein prévided shall
be subjeet first to the payment ef five snd thres-quarters ver ceat (8 3/41) aividende
on the pir walue of the preferred steck ont-mung for the fiscal yesr during vhich
said sar-lus may Ve secumulated and the payaent of & vegulsr divilend of 10 per ‘eent
computed on the par vrlus of the cemmom stock and sy special dividends which may Ve .
"deel: rod“by the locrd of Dlmton o m n-ol ntnt withia the lwuuon-
provided 1a Article IIl of these uﬁclu. ’nob u-trlbutun u pelicy heldere
shall be sudject alre %o the unlo:nont and maintensnce of cneh Teserves a8
may be required by lav er deensd advisable by the Bosrd of Dlrn‘.i\vn.

) 944 )

?h§ total suthorised copital stook of this corperetion mil‘ be one
kusdred thoussnd dollars ﬁjoo.ooo.oo) €1vided iats twe elesses desigrated
as esmmon stook amd prdo;ud stock, '

The preferred stosk shall de in the sum of aiaety-aine thousand )
dollars ($99,000.00) &ividod 1ate nine buandred ninety (950) shares of the por
value of one kmndred ioum (3100.00) por shave. -

The cenmon steek shall be 1 the.vum of oxe thensnd dallars ($1,000.00 o0y
idvidsd fate ten ‘shares (10) of the par value of ‘one huntred buan ($100.00)
per share. f

. The preferred stock of this eorporation shallie sold %o the
original purchager £or 2ot leds then ene bundred fiftses dellars ($115.00) per -
share of vhich sncuat ene busdred dsllars ($100.00) eball Ve sllecsted te expital
and fifteen dellars ($15.00) shall be sllecated to surplus. ’

The ccmmen steck of this esrporation sballde feld te the origiusl,
wAuot for aet 1.-. than o e hundred fifteen dellars ($115.00) per share of
whioh smount one mam dollars  ($100,00) shall: be allecsted to. upmx sad
£1f4ees dollars ($15.00) shall be ailecated to nrpln. o

EELATIVE RICH?S OF SHAREEOLIRRS - .

A1l of the eemmon stock has been subserided and ehall be rlvays ovned
and controlled by the¥yoainmg Fars Puresn ’ohut;on._ & corporation organised
and exteting under the lavs of, Vyoulag; \he preferred stosk has Deen subsczited
by perscns vhalm aemders of the VWyoming Yorm Juresa Jederatioa. FPreferred

_stosk shall bs wadjest to the pemip_uu Fight of the Vyoming Tarm Buress
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