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NOTICE OF TAX LIEN

Filed this e day of
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rorm 668 (REV. 5-58)
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INTERNAL REVENUE CODE OF 1954

SEC. 6321. LIEN FOR T AXES.

If any person ligble to pay any tax neglects or
refuses to pay the same at the amount
(including any interest, additior , adaition

to tax, or assessable penalty, together with any ¢ osts

shat, may accrue in addition thereto) shall be a lien

/c &.x_w\&n:o_. of the United States upon all property and
7. 26

rights to property, whether real or personal, belong-
ing to such person.
SEC. 6322. PERIOD OF LIEN.

Unless, another date is specifically fixed by

lgw, the lien imposed by section 6321 shall arise at
tihe fime the assessment is made and shall continue
until the liability for the amount so assessed is satis-
fied or becomes 1

enforceable by reason of lapse of

time.
SEC. 6323. VALIDITY AGAINST MORTGAGEES,
PLEDGEES, PURCHASERS, AND JUDGMENT

CREDITORS.
(@) INVALIDITY OF LI WITHOUT N

Except as otherwise provided in subsection (c), the

1CE .-~

lien imposed by section 6321 shall not be valid as
against any mortgagee, pledgee, purchaser, or judg-
ment creditor until notice thereof has been filed by
the Secretary or his delegate—

(1) Under

office designated by the law of the State or Territory

State or Territorial Laws.--In the
in which the property subject to the. lien is situated,
whenever the State or Territory has by law designated
an office within the State or Territory for the filing
of such notice; or

¥ (2) With Clerk of District (

of the clerk of the United States district court for the

urt.—In the office

judicial district in which the property subject to the

lien is situated, whenever the State or Territary has

not by law designated an office within the State or
Territory for the filing of such notice; ¢
(3) with
{

of Columbia.~In the office of the clerk of the United

Clerk of District Court for District

Siates District Court for the District of Columbia,
if the property subject to the lien is situated in the
District of Columbia.

(b) FORM OF

suant to

NOTICE.—If » notice filed pur-

(a)(1) is in: .18 form as
filed with the clerk of

to subsection (a

subsection

would be valid if Unit

@tates district court pursuar

such notice shall be valid notwith iing any

of the State or Territory reqgarding the form or C
f a notice of lien.

(c) EXCEPTION IN CASE

(1) Excepti

OF SECURI

though noti

n.~Even

v
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1s been filed in the manner

his

ction, the lien

id with respect to a security, as ae-

2) of this subsection,

18 against

pledgee, or purchaser of such se-

adequate and full consideration 1in

money worth, if at the time of such mort-
gage, irchase such ortgagee, pledgee,
or purchaser is thout notice or knowledge of the

existence of ¢

(2):1 of Security.—As used in this
subsection, term "security” means any bond,
debenture, note, or certificate or other evidence of

indebtedness, issued by any corporation (including

e issued by a government or political subdivision

sreof ), with interest coupc or in registered form,

share of stock, vot certificate, or any certifi-

cate of interest or participation 1a, certificate of

deposit or receipt for, temporary or interim certifi-

cate for, or warrant or right to subscribe to or pur-

chase, any of the foregoing; negotiable instrument;

or moneye

YUNT OF OUTSTAND-

filed under

ice of lien has been

subsection (a), the Secretary or his delegate is au-

srized to provide by rules or requlations the ex-

tent to which, and the conditions under wi 1, infor-

ation as to the amount of the outstanding obliga-

tion secured by the lien may be disclosed.
SEC. 6325. RELEASE OF LIEN OR PARTIAL
"HARGE OF PROPERTY.

ELEASE OF LIEN.—Subject to

such rules

or regulations as the Secretary or his delegate may

prescribe, the Secretary or his delegate may issue a

certificate of release of any lien imposed with respect

any internal revenue tax if—

(1) Liability Satisfied or Unenforceable.—The

Secretary or his delegate finds that the liability for

together with all interest in re=
fied,

case of the estate

the amount assessed,

spect
legally unenforce ible, or, in the

therecf, has been fully sc has become

tax imposed by chapter 11 or the gift tax imposed by
chapter 12, has been fully satisfied or provided for; or
(2) Bond Ac

or his delegate and accepted by him a bond

epted.~There is furnished to the

Secretary

that is conditioned upon e amount

assessed, together with all interest in respect thereof,
ribed by law (including.any ex=
)

e), and that is in accol

ts re conditions,
i ond yereon, as may
r le




