5573.00 on or Tetore llarcu 31, 1974

53575.00 oun ov before april 20, 1974

5375.00 on or before May 31, 1974

51,000,000 on or before Junn 30, 1974
3 IS bt

50,000,239 on ox Lefora July L, 1975
4.0,000.00 on or beiore AuZust DL, XaTh:
31,875.00 on or before September 50, 1974

fo renew this lecase party of second part wmust notify parties of

Tirst part of his desire to do so in writing no later than Febru-

ary 1, 1974.
i The consideration paid hereunder shall also be consideration

ifor an option to purchase the subject property for the sum o

'second part desires to exercise said option, he shall so notify

P
1

‘he bhas, within 15 days thereafter. Ii objections are vaiscdad,
'parties of first part may either cure said objections at their

‘own expense or refuand to party of second part a sum equal to 30%

of the amount of lease payuments paid hereunder up to the time of

. exercise of the option. In the event said opotion to purchase is

iexeroised and title approved, party of second part skall pay said

N
i

one hundred twenty-five thousand (3125,000.00) dollars as follows

1
1to-wit:

i
|

l
|
i 1. A credit of 30% of all lease paywents made hereunder

: shall be allowed and applied against the purchase price.
9, THIRTY-SIX THOUSAND TWO HUNDRED AND FIFTY ($56,250.00)

| DOLELARS less the amount credited for lease payments shall

| be paid in cash or eguivalent within thirty days after
title is approved by party of second part.

The balance shall bear interest at the rate of 8% from
date of the payment required by paragraph 2 aand shall be

\‘))
.

b

!
|
i
|
i
4
|
|

|ONE HUNDRED TWENTY-FIVE TEOUSAND ($125,000.00) DOLLARS at any time

furing the term of this lease or remewal term hereof. If party of

|

{

paid in 240 equal wmoutaly installments which will include

interest and the first of which payments shall be due
60 days from the cdate of the payment required by para-

grapa 2 and monthly thereafier; Party of second part may

repay said obligcation or aay part thereof at any time

n a
e

without penaltiy.

Conveyvancs shall be by goodl and suftficivnt warranty deed as tq

+=5 sromoeriv, oand by BiI11 of Sale as t{o personal property; and
rza) preporiyv, ant bl
s angve chligation shall be evideunced by a note and Iirst aovi—

i e eweontad and deliversd DY parvy vt

653

1
h
{
|
1

oo



