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sl nment to Dows Harriet Oreenberg of the 8438% of Beetlon 3,

mahip 20 Neorth, Range 113 Yeat, 1s expected in the Muture,
A%, Werthorn desires to ascquire options to sogu!
ezairnmentes 07 the sbove deserided leasss, NOW, THRIRIFOR,

In conalderation of the explorstory work Horthern has
done in the semersl area of such leases and In conaideration

Horthern's efforts to obtalin axtenslons of these and other
noes In the area and for the considerstion e¢ited in the

Te Hy Howell, “yoming Fetroleuwnm Corporation and Dors
larriet Oresenberg have conourrently «ith the sipgning of this
arreomant axesuted two year options feor assigrments of these
oples of +hioch options are attached hereto snd made

ereofs, These optlions sre executed and deliversd on the

torma and conditionss
le It 13 agreed that such options shall sive
sequire by ssaigmment the entire lesse-
te In snch of the above desorited lesses, free and
clear ef any encumirances, exeept such onoumrances &z are set
forth in this sapreement,

Z¢ In the svant Nerthern exercises such option te
recelve an asalpmment of the Yvanston 022961 lease, the sssisne
ment shell reserve to N, H, Howell, the Assignor, an overriding
royalty of four per cent (4%) of all production under the sald
lesse obtalned from depths telow 2500 feet balow the surface
of the sarth, At the time the assiznment of Ivanston 022951
1s delivered to Hertharn, Northern shall sxecute and deliver
to J. 0, Borgan and ¢, I, Justheim jointly an assignment of an
overriding royalty in the ameunt of two per cent (2£) on all
profuction from 'elow a depth of 2500 feet below the surface

of the earth,




