NI IMONCIOV 0QVy0I00

ARS IGRMENRT

350738 That

he unfarw*rnrdg Be He HOVELL, of W00 Heas Tists,

Lo ¥esa, Californis, herelnafter for gonvenlience deslgnsted
salrnor®, for and in consideratlion of the sum of Ten Deollar

(010,20) and other good and valuable econslderstions 1ir

b oy 7
- i Fot R4l

Y

14 by Northern Ordeance, Incorperated, s Hinnesots sorporation,
the receipt of which 18 herady confessed and seknowlsdfed,

‘ sther acprecments and promiges berelinafter contalned
cen hereby crent, bargain, sell, convay, tronafer and set
over and sssim to sald Nerthern Ordnance, Incorporated, a
Eirmogota corporation, herelnafter for gonvenience Jesiynated
"pssirnee®, the follewing desoribed Tedersl 011 and Oas Lease,

toewits

[N

Federal Uil snd Oss Lease, bearing dJerial
Lvenston 022931, insefar as the sald lease
sovers the following deseribed lands situate
in Zuble tte County, Wyomingt

Township 50 North, Hang

Gaction 261
section 2718
section 348 B

v AND 0 UOLD the interest herein transferred
o Asplgnae, Ansignee's rucoeasors eand assiens

pnor wsrrants the title te said lease azainst
ing by, through or unier the Assignor.

11, OVERRIDING ROYALTY

Sub jeot to certain herelnaltsr get forth conditlons,
Aeslr-nor reserves and Assignee does hereby agree to pay o
ksalgnor on or befors the 20th duy of sach month a sum reprezenie
ing Tour (4) per,ecent, of the market value, as hereinafier
detarmined, of all oil, gas and casinghead ges produced, ssved
and markoted from depths helow 2500 fest below the surfsce
of the earth, from sny of the above deseribed lanis by Assignee
undeyr sald sbove describad lease.

2814 overriding royalty shall be computed and pald
on the basis of the market price for oll, gas and casinghesd
sas provailing in the fleld where produced feor oil, wss and
sasinchend ras ef like guality, provided that no ovarriding
royalty shall be paid, or shall acerus upon any ©oil, Zas or
easinrhead ras used for operating, development or production
purpeses upen said above desoribed lands or unsveldadly loat,
anéd no overriding royalty shall be paysble upen gsa end ossinge
hoad cas waed Tor recyoling or repressuring operations benefitlng
sald ohove deseribed lands,




