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OIL AND GAS LEASE
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Know ArrL MEN BY THESE PRESENTS:

hereinafter for convenience designated ASSIGNOR, whether one or more, for and in consideration of the
gumiof s 2 4 BB s e Dollars (S0 G0 - oo ), and other good and
valuable considerations in hand paid by..Norman.C.. Belfer, 110-45 Queens Boulevard,..

..................... ey o 5 CRETTEe SR T R e e e S S e e M o SRR et e i e
hereinafter for convenience designated ASSIGNEE, the receipt of which is hereby confessed and acknowl-

edged, and the other agreements and promises hereinafter contained. does hereby grant, bargain, sell, con-
vey, transfer and set over and assign (subject to approval of the Secretary of the Interior) to said Assignee
all of Assignor’s right, title and interest in and to that certain oil and gas lease between The United States
of America, as Lessor, and............... James.G.. . McClintock

covering the following described land in
to-wit:
T. 35 N., R. 112 W., 6th P. M.
Sec. 5: Lot 2, SW/4NE/4, W/2SE/4;
i 8: NW/4NE/4, SW/4SE/4;
12: E/2NW/4;
13: SE/4SW/4;
1%: - B/2E/9;
21: NW/4NW/4, SE/4NW/4, NW/4SE/4;
22: S/28W/4
23: SE/4SW/4, N/2SE /4, SW/4SE/4;
24: W/2NW/4;
containing 959. 57 acres more or less.
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TO HAVE AND TO HOLD the interest herein transferred and assigned unto Assignee, Assignee’s
heirs, executors, administrators, successors and assigns forever.

I. WARRANTIES Assignor represents and warrants to Assignee that, except as hereinbelow in this

paragraph specifically set out, Assignor is the only party owning or claiming any
interest in said above described lease and that Assignor has not heretofore sold, assigned, transferred,
encumbered or conveyed said lease or any right, title or interest therein, and that Assignor has full power,
right and authority to execute this assignment, and to convey said above described lease and that all of
the obligations and duties imposed by the terms of said lease upon the Lessee therein have been fully per-
formed and complied with:

Assignee shall pay all rentals coming due under the terms of the assigned
lease and shall file timely application for extension thereof upon expiration of the primary
term, unless he shall not less than 100 days prior to the anniversary date thereof tender to
assignor a reassignment in whole or in part of said lease and provided that if such reassign-
ment is not accepted by Assignor within 10 days after such reassignment Assignee may sur-
render or relinquish said lease as to all lands for which reassignment is tendered and thereby
be relieved of all further liability hereunder or under said lease.

II. OVERRIDING ROYALTY Subject to certain hereinafter set forth conditions, Assignor reserves

and Assignee does hereby agree to pay to Assignor on or before the
20th day of each month a sum representing per cent (.3.....%) of the market
value, as hereinafter determined, of all oil, gas and casinghead gas produced, saved and marketed from
any of the above described lands by Assignee under said above described lease.

[

Said overriding royalty shall be computed and paid on the basis of the market price for oil, gas and
casinghead gas prevailing in the field where produced for oil, gas and casinghead gas of like quality, pro-
vided that no overriding royalty shall be paid or shall accrue upon any oil, gas or casinghead gas used for
operating development or production purposes upon said above described lands or unavoidably lost, and
no overriding royalty shall be payable upon gas and casinghead gas used for recycling or repressuring oper-
ations benefiting said above described lands.




