ASSIGNMENT
STATE OF WYOMING OIL AND GAS LEASE

Township 35 North, Range 112 West
Section 36t ALl e

and containing .
($_104.Q0 ________ ) in hand paid, the receipt of which is hereby acknowledged, do hereby sell, assign, transfer and set over

it o R R e e e v ——— e mp e
of _147 Rodney Street, Braoklyn_ll, New York _, assignee, all right, title and interest of assignor in and to said
lease insofar as it covers the following described land:

Township 35 North, Range 112 West
Section 3681 ALl .

RIDER

o Assignee AGREES by the acceptance of the Assigmment “to which this rider is attached,
to pay to Assignor an oil payment in the smount of $320,000,00; such payment to be
made, however, only from and out of three (3%) per cent of the market value of oil,
gas or other hydrocarbons produced, saved and sold by the Assignee, his successors
and assigns, from any of the lands sbove described. IT IS UNDERSTOOD AND AGREED that
such payment of $320,000,00 is not a personal obligation or liability of Assignee,
should no production of oil, gas or other hydrocarbons be obtained from the said lands,
but shall be paid only out ‘of such production if, as and wvhen produced and sold from the
said lands or any of the samé. Said oil payment shall be computed and paid on the basis
of the market price for oil, gas or other hydrocarbons prevailing in the field where
produced; provided that payment shall not be made for oil, gas or other hydrocarbons
used for operating, development or production purposes upon the lands above described
or unavoidably lost, and no oil payment shall be computed upon gas or other hydro-
carbons used for recycling, or repressuring operations benefiting such lands., When
and if Assignor shall have received the said sum out of the value of the said fractional
portion of the production, Assignee shall be relieved of and from any and all further
obligation to account to Assignor for any part of the production from said tract or
legal subdivision,

It is further agreed and understood that should Assignee at 2 later date contemplate
releasing or relinquishing said oil and gas lease or & portion thereof, Assignee shall
tender to Assignor, or his Designee, a re-assignment of that porticn of the lease which
it wishee to relinquish, and if Assignor, or his Designee, does not accept such
re-assignment within thirty (30) days after such tender, the Assignee may surrender or
relirquish its interest to the State of Wyeming and thereafter be relieved of all

further obligation thereunder. < 2 g‘




