Overriding royalties:

Subject to certain conditions hereinafter set forth, the
overriding rovalty rcserved by assignor as indicated in Para-
graph I} on the face of this assigament shall be paid on or
before the 20th day of each month and shall consist of a sum
renresenting the above stated vercentage of the market value,
as herelnnfter delermined, of all oil, gas and casinghead gas
produced, saved and markoeted {rom any of the abcocve described
lands by agsignees under» sgid above described lease.

Said overriding royalty =shall be computed and paid on the
of the merkec price for oil, gas and casinghead gas
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shall not be required to take cognizance of any
deed, assignment, trensfer or passing of title by will, testa-
ment or inheritance of said overriding ‘ or of any interest
therein, uvnless and puntil assignees shall have been furnished
with legal evidence of suvch dce nssignment, transfer or pass-
ing of title by will, testament or inheritance which is accept-
able to the assigiees, ‘ssicuees may, until in writing
specifically notified of any claim adverse thereto, rely upon
any certified conv of, and in making nayments hereunder give
effect to any decree or ordzi of any court of record and the
recitals contained therein, and any instrument of conveyvance,
certificate of sale or release executed by any executor or ad-
ministrator, guardian or coaservator, nublic officer, or officer
or appointee of any court, all irrespective of, and without in-
vestigation as to, any defects, irregularitiss, want of service,
defect of service, lack of jurisdiction, or other possible zrounds
oi invalidity or nullity thereof. In nc event shall assignees b9
liable hereunder to any successor in interest of assignor to all
or any part of salid overriding rovalty until after assignees hcve
been furnished with prooi of interest or notice of adverse cleim
of such successor in interest, and then only for payments accriing
after the first day of tke following calendar month. In the cvent
of any dispute at any time concerning the ownership of any ovcr-
riding royaliy payable hereunder, assignees may withhold payrient
of such overriding royalty without intorest until such dispute
is settled.

All sums pavable hereunder by assignees to assignor may be
paid b check of assignees to 2ssignor or deposited to the crecdit
of assignor in the i Bank
of G , _which Bank, as such
depository, is hereby nemed, designated and accepted by assignor
as its agent for the receint of all such money. Said Bank shall
remain as such agent noiwithstandirg any change in ownership of
the interest of assignor aereunder unless and until assignor. i%s
representatives and assigns, shall, by written notice to
assipnces, name and designate some other depository bank to which
such nayments may be made. Any payments made by assignees to any




