Overriding royalties:

Subject to certain conditions hereinafter set forth, the
overriding rovalty rcserved by assignor as indicated in Para-
graph || on the face of *h:s assigament shall be paid on or
before the 20th day of each month and shall consist of a sum
renresenting the ﬁQ7VF S‘a*ad nercentage of the market value,
as herein-fter determined, of all 0oil, gas aand casinghead gas
produced; saved and markected {rom any of the above described
lands by uassignees urnde» rsaid nbove des c'lbed leasc.
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overriding rqulty shall be computed and paid on the
he moerkac price for oil, gas and casinghead gas
in the f;eli here hlﬁquccd for oil, gas and casing=-
1like 1i%7, provided thet no overriding royalty
21d or :‘5 acerue upon ony oil, gas or casinghead
‘or opcra'f1; development or wro”uculoa purposes upon
' unavolidably lost, and no over-
on gaa3 and casinghead gas used
ttionsrbenefiting said above
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In computing the aaounts to be paid ignor hereunder as
above provided, assignees shall have tae ght to deduct from
tae value of the oil, gas, casinghocad gas i» the proceeds
thereol, vpon vhich sald overriding rovalty is Oou“utdu the full

' ; texes required to be paid on s oil, gas and

13 for or on account ot the producti » sale
cluiing the so-called sevarance

ignees shall nw* ‘; reouired ake cognizance of any
deed, assignament, transft P passing le by will, testa-

o

ment or inheritaance cg 0.3 ¢ 3 riding yalty or of any interest
therein, vnless and assienses VLA“ Wa"c becen furnished

with legal evidence of r“h dee ‘ transfer or pass-
ing of title by will, testament ;1 weritance which is accept-
able to the assimees, ssisnees may, until in writing
specifically notif'ied of any claim adverse the r>l" upon

any certified copv of, and in making narmen

effect to any decree or ordsr of ny rhliof 8 C« and tnp
recitals contained therein, and any instrume of convevance,
certificate of sale or release executed by anv ecutor or ad-
ministrator, guardian or coaservator, nublic offlcnr, or officer
or appointee of any court,®all irrespective of, anéd without in-
vestlgltmﬂn as to. any uef ctes, irregulerities, want of cervice,
defect of service, lack of jurisdiction, cr other possible Jrounds
of invalidity or nullity thoreof. In no event shall assignees be
liable heresunder to any succesgsor in interest of assignor to all
or eany part of sald overriding rovalty until after assignees hecve
been furnished with prooi of interect or notice of adverse cleimn
of' such successor in iflber-esv.;, and then only for payments accr’L‘i‘wg
after the first day of the following calendar month. In the cvent
of any dispute at any time concerning the ownership of any overs-
riding royaltly payable hereunder, assigness may withhold payren:
of such overriding royalty witaout interest until such dispute

is settled.
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All sums pavable hereunder by assignees to assignor may be
paid bv check of assignees to ossignor or deposited to the credit
of assignor in the _ Bank
of e - , which Bank, as such
depository, is hercbv ncmed, designated and ﬂccepted by assignor

its agent for the recetl ﬁ+ of all such money. aid Bank shall
remain as such agent nciwithstanding any change ‘1 ownership of
the interest of assignor aereunder unloss and .until assignor. i%s
representatives and assigna, shall, by written notice to
assignces, name and dosignate some other dep051tory bank to which
such vayments may be mn de. Any payments made by assignees to any




