Overriding royalties:

Subject to certain conditions hereinafter set forth, the ,
overriding rovalty rcserved by assignor as indicated. in Para-
graph h on the face of this assigament shall ke paid on or
before the 20th day of each month and s’“ll consist of a sum
representing the above stated nercentage of the market value,
as herein~f'ter determined, of all oil, gas aand casinghead gas
produced, saved and markceted from any of the ”bCVp iesc"Lued
lands by assignees unde» g8sid nbove described leasoc.

Said overriding yalty shall be computed a naid on the
basis of the merkst price for oil, gas and casinghead gas
p?ﬁV”il*ng in the field where produced for

ead gas of lille gqualitr, provided thet no
.ldTl be 1 shall accrus upon ony oil, gas or
gas used for operating, developmeant or nroduction
said gbove described lauds or unavoidably lost,
riding royalty shall bs payadolc uvon gas and cas.
for recycling or repressuring operations benef
described lands.

In computing the aasovnts To be paid ignor hereunder as
above oruv1j,q, assignees shall havc tiae right to deduct from
the value of the 31‘ zag, casinghdbad gas r the proceeds
thereof, uvpon which Qf“. wwverricing rovalty is computed the full
amount of any texes reguired to be paiqd 1 such i1l, gas and

asingherd gas for or oa accow  tne producti » sale

incluiing the so-called gross production severance

Assignees shall not be re cd to take cogni-ance of any
deed, assigmment, transfe P pagsine of titloe will, testa-
ment or inheritance of 3aid overriding yalty or of any interest
therein, unless and untlil assignees shall have been furnished
with legal evidence of svch deced slgnmel transfer or pass-
ing of title by will, testamnent or inheritance w 7.: is accept-
able to the assiguees, ‘ssirnees may ntil in w ing
specifically notified of a: claim adverse theretc rily upon
any. certified coonv of, and in making navrnients hereunder give
effect to any decree or ordsr of any court of -‘Wnﬁ and the
recitals contained therein, and any instrument of convevance,
certificate of sale or releasc eﬁecuted by any executor or ad-
ministrator, guardian or coaser V17uP, nublic officer, or officer
or appointee of any court, all irrespective of, and wi: 1]
vestigation as to, any defects, *p“c*W‘“llulnh, £2)
defect of service, lack of jurisdiction, or
of invalidity or nullity thereof. In no
liable hereunder to any successor
or 9ny part of said overri “g “o 1ty until after i heve
been furnished with prooi inte ’e'* or notice of adverse claim
of such successor in interest, and then only for payments acecruving
after the first day of thre u”ovin5 calendar month. In the event
of any dispute at any time concerning the ownership of any over-
riding royalty payable hereunder, assignees may withhold payment
of such overriding royalty ”itaouf inLuPCSt until such disputle
is settled.
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All sums payable hereunder by assignees to assignor may be

pald bv check of as ioyaeq to ss*g}or or deposited to the crecdit
of assignor in the Vg gt—zre 2 < A R Bank
of '/:‘«>&A/5;‘ 4/“ SR SRR , which Bank, as such
deﬂoswtory. is 1*‘r~eb*¢ named, gdesignated and accepted by assignor
as its agent for the recewﬁt of 111 such money. Said Bank shall
remain as such agent qOLW1thqtandlng any change in ownership of
the interest of assignor hereunder unless and until assignor. its
representatives and assigns, shall, by written notice to
assignces, name and designate some other depooltory bank to which

such oqyments may be mﬂde. Any payments made by assignees to any

’




