Assignee: The British-American 01l Produciag Compsany
Post Office Bax Th9
Dallss, Texas

6. The terms, covenants amsd comditioms hereof shall be binmd-

ing upon, end shall inure to the benefit of, The Assignor axd the

Assignee and their respective successors and assigns; and, such terms,
covenants and comditions shall be coveaants running with the lands
herein described and the lease acreage herein sssigned and with eack

transfer or assigmment of said land or lease acreage,

7. In the event that the Assignee receives and imtends to
asccept & bona fide offer for the purchase of said lease acreage, or
any part thereof or interest therein, from a persem, firm or corporstiom
ready, able and willing to purchase such lease acresage, part thereof eor
interest therein, the Assignee immedistely shall give writtea motice
therecf to the Assignor, including in said notice the name and address
of such offeror, the price offsred and all other pertiment terms amd
conditioms of the offer., The Assignor, for s period of fifteen (15)
days after the receipt of said notice, shall have the prior and preferred
right and optiem to purchese frem the Asoignee the lease acreage, or the
part thereof or interest therein, covered by said offer at the Price and
asccording to the terms and cemditioms specified in said offer; provided,
that, if the Assignor fails to exercise its said Tight and optiom by giviag
written notice of its acceptance within fifteeam (15) days after receipt of
the above mentiomed netice, the Assignee shall &ccept said offer and cem-
Plete said sale in accordance with said offer within sixty (60) days
after the expiration of said peried of fifteen (15) days; and provided,
further, that, if the Assignee fails to accept said offer or to complete
vaid sale within said period of sixty (60) days, the preferred right snd
option of the Assigner under this paragraph shell be comsidered as revived,

and the Assignee shall not complets said sale to said Prospective purcheser




