Qs Thyer - > of Ass be determined as
hereinafter 3
OIL: The quantity and gravity of the oil shall be
determined in accordance with A.P.I. Bulletin No. 25 in
1ts then latest revision,

The value of the oll shall be computed on the basis of
the posted ‘prices of Standard 0il Company, Ohio 011 Company,
Continental 0Oil Company, Socony-Vacuum 011 Company, or
General roleum Corporation, or any of them, whichever
may be iest, applicable for 0il of like quallty and
gravlit the well in the f1eld where produced, at the time
of pro If the oil produced from said lands shall re-
quire dehydration to render it marketable,
Assigno Assignee, as agreed compensation for
handling 1" at the rate of Five Cents (5¢) per barrel

' share of royalty oill, which Asslignee may
uet from any monthly payments or settlements
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»f gas shall be computed on the basis of
.ceived by Assignee per thousand (1,000)
b s natural state at the well, and 1in
hall deliver the gas to a purchaser at a place
Assignee shall be entitled to deduct from
y recelved by Assignee an amount equal to the
orting the gas from the well to the place of
ignor shall not be entitled to receive any
oduced in the absence of a market therefor.

4
000

m a
@ Y
| W -

o 3
w0
=

[

—

s
3
@)

1s manufactured by Assignee
then the royalty payable to
to two and one—half Per
(40%) of the value of natural
1s sold by Assignee for the
gasoline on a pasis whereby a
then Assignor shall only be
two and one-half Per Cent
, sald royality SO reserved by
f the gasoline shall be computed on the
sallon received by Asslgnee, or the
the plant where manufactured and
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ined shall require Assignee
gasoline in the absence of a
shall incur no liability to

market or dispose of gas Or gasolline.

3 ['} overr g retained and reserved by Assignor
shall be payable 1in casl ly d not in kind on or vefore the 25th
day of each cal i dar montr .sed upon preduction for the preceding
month.

4." Ihe erriding  petained and reserved Dy Assignor
shall bear 1ts [ f any production, severance, franchlse
or licensing tax or any ¢ s tax computed, measured or based upon

] ] imposed by the Federal
Government, the State 0Ol roming ___or any of its political
subdivisions, Asslgnee 1S hereby authorized to and at its option
pay all taxes of Assignor and to deduct Assignor's share soO paid
the amount of royaltles which shall become due.




