Loan No. 2 023 002

ASSIGNMENT OF OIL AND GAS LEASE AND SUBURDINATION AGREEMENT
(With Right to Collect Rents)

KNOW ALL MEN BY THESE PRESENTS:

THAT, WHEREAS, THE PRUDENTIAL TNSURANCZI COMPANY OF AMERICA, hereinafter
called LEVDER is the owner and holder of a note for $4l1,500,00 , dated
April 22 , 1953, secured by a mortgage of the same date, recorded in
Book 7 , Page 195 4 of the records of Sublette County, Wyoming

and,

WHEREAS, +a part of the property and the oil, gas or mineral rights in
connection therewith covered by said mortgage, to-w1t.

TOWNSHIP 29 NORTH, RANGE 112 WEST, 6th P. M., WYOMING

Section 10: s—NEl NiCE%;

Section 11: Ii Nw—swl SE;SW%, S3SE%;
Section 123 s?sw% sw%sz%i

Section 133 ? % NWE, NiSWg;

Section 1h: N3NEZ.

has been leased by Victor S, McGinnis and Dorothy J, McGinnis
(hereinafter ealled OWNER, whether one or more),
Thomas F, Stroock

(hereinafter nalled LESSEE, whether nne or -more), by lease dated May 31

\

19 57, *¥and recorded in “Book £ Page4/ /0, ef the records of said
Courrty and State, #**which lease is intended to be reeorded concurrently with
this instrument in the records of said County and State; and

WHEREAS, OWNER has not assigned said lecsz cr any rentq thereunder hereto-
fere, and OWNER and LESSEE de:lro LENDER *~ subordinate its said mortgage tc
511d lease and LENDER, as a condition tc effecting such subnrdl.wtlnn, requires

shat OWNER (a) assign to LENDER said lease together with all rents (as herein-
af,or defined) payable under said lease, and (b) covenant.anA agree with LENDER
as hereinafter proviAded.

NOW, THEREFORE, in considerasion of the premises and in further considera-
on of One Dollar, receipt of which is hereby acknswledgad, it is agreed as
Iollows:

|

~

OWNER asgigns to LINDER said lease and all rents which may be due oI
from time to time, may become due, under the terms thereof, with the
.t LENDER'S option, at any time and from time to time, to demand and re=-
he same, and after payment of all LENDER!S reasonable v;p‘n3~%, includ-
: sonable aT)orney s fees, incurred in acting pursuant to this assignment,
e apply the balance of said rents, at LENDER:S option, either %o the principil
of said note or tr tnc payment of any amounts due under said note or mortgage,
vithout liability except tn account for paymerts actually received, provided,
“~mever, that no application by LENDER of any rents shall be cor Lﬂfl'd perfor-
“nee in part or in thl of any of OWNER'S obligations under said note or
“gage or any other instrument securing said note (1Wk1wJ7:, Lhu obligatic
Pay installments of prineipal and interest as they fall due), This assign
5 absoiute and rditional and takes effect at once, irrespective oF
ce o7 any default under or with respect to said
instrument securing said no
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