AGREEMENT AND OPTION
rs __ November 19_37 _, by and

[IS . AGREEMENT, made and entered into this —day

Sandra Cowen . otnc 2839 S Walnut St.; Casper, Wyoming
hereinafter called “First Party,” and__ Phllllps Petro:l&um Company -
of _ ,mmmom ———— ., hereinafter called “Second Party,”

WITNESSETH:

THAT, WHEREAS, First Party has filed an application for an oil and gas lease which lease has not yet been issued, or is the
owner of an oil and gas lease which has been issued, under the provisions of the Act of Congress of February 25, 1920 (41 Stat. 43 )y
as amended, or under the provisions of the Act of ngress of Aug 7, 1947 (61 Stat, 913) in the United States Land Office at

er
: Cheyenne, Wyoming : bearing Serial No. WyOe 042576,,.cownnv%v5%%3}9 {MQS
described lands in the County of Sllblette , State of U}-Qmjng

between

Township 32 North, Range 115 West, 6th P.M.
Section 16: All (less approximately 24 acres
in the Soda Lake Reservoir)

containing 616,00 acres, more or less

]

and First Party represents that
production c(upt as follows, to-wit:

not burdened with the payment of any overriding royalties or other payments out of

A. F. Marquardt 2% ORRI

NOW [en Dollars ($10.00), and other good and valuable considerations, receir

sufficien 1l covenants and agreements herein contained, it is hereby apreed by ¢ be-
,

tween the parti

said application or lease from the Department of the In-

cation or photostatic copy thereof to Second Party at its

hereinabove stated.
the exclusive right to enter and make such geo-
core drilling, as Second Party and/or its nominee
until the termination of. the period specified in Section

make upon
ntion here
1d gas lease (including
all or any part or an

it any time and from

thereof) ¢

part nay be ex > 1 Vo
part or for an undivide nterest within three (3) years from the ¢ hereof in the event the above described

tofore been ued, he event such oil and gas lease has not been issued pursuant to said application,
>ase, by notice given by letter or telegram describing the lands as to which

stated or at such other (idd ess as First Party may have

of t and above described is include a

within three (3) years from the date « aid oil and gas le
ption is exer 1 addres y at i
cooper v 1 nlar provided - iot erec iu X 1 an b y of the Interior or ':“C \"11v' author-
ized repr fina 3 [ i, then as to that part of said land which is
iﬂ\ 1".‘1"', I sald Coo rrative or

of final oval or disapproval

up to and including thirty (30) days after the date

*d representati of said cooperative or unit plan

f exercise of said option shall be deemed given
any with ;»«\«tu,-(: or charges prepaid. Upon exer-

Ten Cents O¢)

ercised. Fail ¢ said option in whole,

per acre f h net acre of the bo 1 < e opti 1S ¢ sed.
in part or t ! un i terest ave the eff terminating this agreement and all rmhts

or witl the aforementioned three

when

econd Party may have this option agreement treated as an assign-
the exercise of this option, in which

ion agreement shall be filed with the

nment of said

7 shall have

transferred, encumbered

» issued pursuant thereto,
of production hereinbefore
power, right and authority to

consent in _.’4.'1f—_'\ of Second

I of mc above described land (whether

er lands in a cooperative or unit plan or communitization
ooperative or unit plan or communitization agreement for
> 25, 1920 (41 Stat. 437), as amended. First
First Party, in First Pasty’s name, place and

to the extent of First Party’s interest therein,

to execute the same on behalf of First Party,

or not dec 3 8 ytion
agreement for > operation and development

ith power to take any action which
above described lease application or
gas lease so issued and to secure the
r comr ing any or all of the above
Wil alc
further .Jur! ion: ances as Second Party may request from time
I ided. Without limiting the
»cond Party of its opt uz::!l-r, execute a separs

et to the

life of this agreement, Second Party agrees that it will
ates, a 1e, all re - i 1s affe eby, will pay uh premiums on bonds required by the Depart-
, and Fi Party rdiately 1 e not t f a t t cond Party ir writing of all such rentals so

‘ ‘ ny part of the lands hereinbefore
;‘r(om‘i | 2 may at any time,and from ":' . 't ] release and sur : P > ( i Plrw REEIH 'l‘Ii“(m];o surrender o
and gas lease hereinbefore itioned insofar ‘as the same covers all or anv par ()f the lands as to \;h\"(‘h (h(: ‘:ﬁ‘;(};w') gl e ”H‘ s
] ereinb ' ‘ : | ] F: : pti erein granted has thereto-
:’;:i;«]:w‘f;:; \Pr,u':: )on any h surrender, Second y shall thereupon be I ed of any and all liabilities or obligations with respect to
e lands so surrende

wl‘.o](-. in part,or as to an undivided interest, then
all thereupon become ctive and operative, to-wit:

(a) 3 .
rized representative as 1 assignment of

oil and g f i

. f exercise of the option, be treated,
1 c gas, casinghead gas and other minerals

if any, nr-rmn}n-lur—- specifically set forth and subject to the

construed anc
ty that First Party has full right and authority to so assign and transfer




