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OPTION FOR ASSIGNMENT OF OIL AND GAS LEASE

RIN

Chis option, made this_=* lay of =~ A. D. 1 { by and berwe

een

rereinafter

. hereinafter

WITNESSETH

Whereas, lessee has filed an application for an oil and gas lease under the Act ot Congress, approved February

25. 1920 (41 Stat. 437 ), as amended, bearing Serial No.** ~~ e (lomict said application bearing date

, and covering the following described land in the County of.

Said lease was issued to the lessee as to the above described land under date of _
(Delete if lease not issued.)

For and in consideration of the sum of One Dollar

is hereby acknowledged, and which is acknowledged
hereby granted, lessee hereby grants unto the assignee, or
cessors and assigns, the right and option to acquire by assignment all

heirs, pcrwmi representatives or assigns, in and to the al descr

1€5CT1

thereof, to the extent that it, covers or may cover the above descr
be in manner, form and substance satisfactory and acceptable to assig

liens, encumbrances or outstanding interests except as h

(b) An overriding royalty of

and marketed from the above described

when assignee elects to take the assignment

The optional right hereby granted is for the

cal or geophysical exploration as assignee may desire on and

until the termination of said option, H)\I\:‘liﬂ‘: the right to drill core holes and pertorm seismograph wOork

above described lease has issued, as above set out, then this option must be exercised by assignee
from and after the date hereof: but if the lease has not been issued and the application theretor is

ling before the Department of the Interior, said option period shall be for the term of , vears from and

after the date of actual issuance of the lease; prn\'zl‘:cm however, in either case, that if all or part the land covered

hereby is included in a cooperative or unit plan of development under said Act of Congress, as amended, duly exect ted

by the parties hereto, and submitted to the Secretary of the Interior for final approval prior to the expiration of the

option period, then as to sucl land so included, this option shall not expire, and the rights granted hereunder sha

I
be extended until 30 days after final approval or disapproval of said plan by the Secretary
In the event said lease has not been issued, lessee agrees to exe«

do all things necessary to secure the prompt issuance of said lease, ar

and notices and requirements received from the Department of the Interior




