or before said date shall pay to Lessors, or the depository bank

designated, a delay rental of Sixteen Hundred and Eig

($1680.00); and,

hty Dollars
said lease also provides that Lessee shalil pay

Lessors, as minimum royalty, the sum of Sixteen Hundred and Eighty

Dollars ($1680.00) both before and after bproduction ig obtained;

and the parties to Ssaid lease do not intend saig bpayments to com-

prise a duplication, one of the other; that is, said provisions

shall be construed to mean and shaljl mean -that untij discovery of

01l or gas be made, the delay rental brovisions of the lease alone

shall be applicable, and thereafter, only the minimunm royalty pro-

visions shall be applicable angd no further delay rental payments

are required to maintain the lease in effect

3v—Lessors hereby grant unto-Lessee the right tg assign

said o0il and gas lease, in whole Or in part, to Ashmun & Hilliard

o 3. Ltd., 1605 Wilco Building, Midland, Texas, and Covenants of

said lease shall extend to their heirs, €Xecutors, administrators,

Successors and assigns, and it is hereby agreeq iA the event this

lease be assigned as to g bpart or parts of the above described lands,

and the assignee of such part or oarts or” the assignor as to the
o te

retained portion, shall fai1l Or make~default in the payment of the

bProportionate part of the delay teéntals, or minimum royalties, due

under the pProvisions of the lease, such default shall not Operate

to defeat or affect said lease insofar as it covers g bpart or parts

of the lands as toAwhich the said Lessee or saig assignee shall make

due payments of said delay rentals Or minimum royalties. Except

for the asSignment to Ashmun & Hilliard No, 3 Ltd., as above, no

further assignment of said lease shall be made without the prior

WEitten consent-of the Lessors firgt had _and obtained,
d

*« Lessors do hereby decilare and affirm that the above

referenced oil and gas lease is bPresently in good Standing, that




