4. Said overriding royalty shall be paid on or before the last day of each month next succeeding the month in which said oil, gas, casing-

head gas or other gaseous substances are marketed, by mailing a check, postage prepaid to the................

. . ..., for the account of Assignor, his successors or assigns. Said bank, or its
successors, is or are the agent of Assignor, his successors or assigns and shall continue as depository for any and all sums payable by Assignee
hereunder regardless of changes of ownership of said overriding royalty, or any part thereof, or the right to receive the same.

s. In computing the amount of the overriding royalty payable hereunder, Assignee shall have the right to deduct, or cause to be deducted,
from the amount or value of the oil, gas, casinghead gas or other gaseous substances, or the proceeds thereof, upon which said overriding royalty
is computed, the full amount of any taxes required to be paid on such oil, gas, casinghead gas or other gaseous substances, or on the value or
oroceeds thereof, or for or on account of the production, sale, ot transportation thereof, including any so-called gross production or severance taxes

6. No change in the ownership of all or any part of the interests or rights of Assignor hereunder shall be binding upon Assignee unless
and until Assignee shall be furnished with the original or an acceptable certified copy of the instrument or instruments evidencing such change of
ownership or of other legal evidence of such change or ownership as may be required by Assignee, but notwithstanding any such change of owner-
ship, Assignee shall have the right to continue to make all money payments which may be payable hereunder to the depository bank hereinabove
named. In the event of a dispute at any time concerning the ownership of any overriding royalty payable hereunder, Assignee may withhold
payment of such overriding royalty without interest, until such dispute is settled.

7. 1If, at any time, there shall be more than six parties entitled to receive said overriding royalty payments, then Assignee shall have the
right to withhold, without obligation to pay interest thereon, all said payments, unless and until all of the parties entitled thereto shall designate
in writing, in a recordable instrument to be delivered to Assignee, trustee to receive all said payments, to execute division orders and to act
all matters involving the overriding royalty to which they are entitled for and on their behalf and on behalf of their respective successors in title

8. Assignor shall have the right to assign, all, or a fraction part of said overriding royalty as a unit, but shall not have the right to assign,
in whole or in part, the same in less than all of the above described land.

9. Assignee agrees as between the parties hereto to keep and perform all of the agreements, conditions and provisions of said lease obligi-
tory upon Assignor.

10. Notwithstanding the grant to Assignor of the above described overriding royalty, Assignee shall have the exclusive right, as between th
hereto, to develop and operate all of the above descrit land and every part thereof to such extent and in such manner as Assignee shal
nine to be proper, without incurring any liability whate to Assignor and nothing herein contained shall be deemed between the partie
hereto to obligate Assignee or Assignee’s successors in interest in said lease to drill for, produce or market oil, gas, casinghead gas or other gaseou
substances from the above described land, or to continue the production therefrom for the benefit of Assignor.

] {

11. Assignee is hereby granted the right, as to all or any part of the above describe
ito a unit plan, as herein defined, in such manner and form as Assignee shall deem prop
unit plan, and from time to time to modify, or terminate any such unit plan, and Assignor herel
all such unit plans which may be so enter Assignee. Should the participation of Assignor
creation of any such unit plan or the modi hange thereof, Assignor, or Assignor's successors
t Assignee, or Assignee's successor fact to make, execute and deliver each ar
ind to do and perform any and all nt or relating thereto
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SigncJ and delivered thisl4th . day of Mareh , 19.60

ATTEST: ¢

& LAl

Katherine K. Wiebusch

Assignee

ST Taretesy :

-, Vice President
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(NEW MEXICO ACKNOWLEDGMENT A_MAN AND WIFE)
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his wife, to me known to be the persons described in and who executed the fore instrument,
they executed the same as their free act and deed. ?
K Given under my hand and seal this................... day of ~Tal e - 19 :
| o : '
S My commission expires: ... ottt HE T SR ey = e = e s g
.

| i (COLORADO ACKNOWLEDGMENT)

| STATE OF.... ok : )
‘ COUNTY OF. , . il e e o L R
7
The foregoing instrument was acknowledged before me this e - dayof . ceneneiiney 1Dy
‘ By N

My commission eXpIres: .............ccocooiomeeiiocotiineneianaenianes




