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an overriding royalty of —— : per cent ( 0 %) of
all oil and gas produced, saved and marketed from the above-described
land, which royalty interest is to be reserved by Optionor if and when Op-
tionee elects to take an assignment of all or a part of the interest of Op-
Jnor in said land as herein provided. The existence of pre-existing overrid-
royalties in an amount not to exceed ~ - 2 ~hall per cent

2 %) is hereby acknowledged and will be assumed by Optionee as

any land upon which Optionee exercises the option herein granted for

the duration that such land is held by such assignment or assignments,
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ptionee’s obligation to pay the hereinabove reserved ovgrridmg ';oyalties is conmditioned
* having, holding and maintaining a valid and subsisting fee title to all the minerza

se or application and conditioned upon Optionor’s having and holding a good and sub-

p re leasehold interest in said lease issued or lease or leases to be issued by the United
hereinabove-described mineral lands; but, if the title of the United States to said lands, and if
itle to said leaseholds therein, should fail in whole or in part, or if any assignment or assign-
ited by Optionor to Optionee pursuant to this option agreement cover less than the whole and un-
title to said mineral lands, then the overriding royalties herein reserved shall be reduced propor-

If no pre-existing overriding royalties need to be recognized then the word “none” should be inserted.

all or any
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abandonment




