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ASS|GNMENT OF PROCEEDS OF OIL AND GAS LEASE, [A 5, Cf/ //)[\
L 4 ACCEPTANCE OF NOTICE THEREOF, o S A A0
/
4 AND WAIVER OF PRIORITY OF MORTGAGE LIEN(S)
ASS|GNMENT
WHEREAS, Erlon E, Nowell , of s Tuleg Mol e T Lo o5
i . Post Office Address)
state of _ Oklahora , (nereinafter referred to as the Lessee, whether one or more) is the owner and holder of a certain
oil and gas lease dated _March 2k, 1960 . executed ty Gordon Mickelson and wife, Margaret
Mickelson e . ot. Big Piney, Wyoming ,
(Post Offigce Address)
State of _Wyoming , as Lessor(s) to Erlon E. Nowell s v AR b o e y
of Tulsa LE , State of __Oklahoma , (named therein as Lessee) upon the following-
(Post Office Address) B ks Bl WL
described real estate situated in the County of SUBLETTE £ __,8tateor __ WIUMING P ST
TOWNSHIP 33 NORTH, RANGE 113 WEST, 6TH P.M.
Section 5: SWg
Section 6: Lot SEz
Section 7: Lot E’;i NEg SWg
Section 8: NW%, S% and SEz SEz
Section 17: E5 N

containing 1,513.87 acres, more or lss,

ed by Instrument dated March 29, 1960 by and between

, Dean Jewett, Second Party, and Erlon E. Nowell, Third
Page L87 of the records of said County; and,

and which lease was
Gordon Mickelson, et ux, First Party

=4

Party, and recorded in Book

-3

’ >
Said lease being recorded in Book 22 = rage(s) );3},}3:','7 S-of the records of said County; and
WHERFAS, The Federal Land Bank of Omaha, Omaha, Nebraska, a corporation, is the owner and holder of mortgage(s) and/or sale contract
upon all or part of the above-described real estate, as follows:
: 12 " Q&L Ji1E . 000.00
A mortgage to The Federal Land Bank of Omaha dated uary )ﬂ 1955 ~ , tor ;I,L‘?plu;dey,‘,), __, recorded
. 8 139 ; e

in Book > Page(s)_ =27 __ , of the records of sald County; a mortgage to the Land Bank Commissioner, now owned by

The Federal Land Bank of Omaha, recorded in Book _ , Page(s) . ___, of the records of sald County; a sale contract

dated IOCATRTE _ ,recorded in Book____ , Page(s) — ., of the records of said County.

NOW, THEREFORE, in consideration of the walving of the priority of the lien(s) on the above-described lands, the sald Lessor(s), and
eacn of them, does hereby assign and transfer to The Federal Land Bank of Omaha all rents, royaltles, bonuses, payments, damages, and
delay monies due or to become due in accordance with the provisions of sald lease, under the followlng terms and conditions:

1. Notwithstanding this assignment, all sums payable under the described lease shall be pald to the parties entitled thereto accord-

ing to the terms of said lease, without reference to this assignment until such time as The Federal Land Bank of Omaha shall notify . . s
the Lessee(s) orhis assigns in writing requesting payment to sald bank; and Lessor(s) hereby authorize and direct the said Lessee and
his assigns upon the receipt of such notice to make payment of all such amounts to The Federal Land Bank of Omaha, in 1lieu of payment
or deposit thereof as provided in sald lease or otherwise.

»

2. All of sald amounts when received by The Federal Land Bank of Omaha shall be applied, at the option of said bank, upon any of the
debts secured by the above-described instruments, in such proportions as The Federal Land Bank of Omaha, in its sole discretion shall ¢
deem proper, regardless of whether the items upon which sald amounts are applied represent principal or interest or advancements, or BT
are die or not due; or said mortgagee may, at its option, turmn over and dellver to the Lessor(s) and/or other parties entitled there-

to, all or any part of said amounts, without prejudice to take and retain any future amount or amounts, and without prejudice to any

of its other rights under sald instrument(s).

3, This assignment is executed as additional security for the payment of the described morggage and the note secured thereby; and

upon payment in full of said mortgage debt, thls assignment shall become inoperative and void. A satisfaction or release of sald

mortgage shall have the same force and effect as a full and complete release and reassignment by separate instrument of any interest
acquired hereunder.

This agreement, the covenants, conditions, and agreements of which shall be binding upon the heirs, successors, and assigns of all

parties mentioned herein, shall be and remain in full force and effect until the Lessee 1s notified by The Federal Land Bank of Omaha ! %“
of the satigfaction of the mortgage debt or of the completed performance of the sale contract. 3 k'“’
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Wimess:

Gordm Mickelson
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INDIVIDUAL ACKNOWLEDGMENT

<]

f STATE OF WYOMING
X COUNTY OF SUBLETTE

s &3

on ..))’612&( / 3 //0 O | vefore me perscnally came Dean Jewetd
J C /

~F o o ’
to me known to be the person(s) described In and who executed the foregoing instrument and acknowledged Dh';gti gaid, execution was

his free act and voluntary deed. o e
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