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oil for merket purposss and of productiocn muny lost; provided that
each of the parties hereco shall pay oF socure the payment of, the royslty
incerest in its proportionate part of said production and provided furcher
that during such times &8 selco does mot elect to take its ahare in kind

and separately dispose thereof, Delco may, ¢ its election, require that Pan

Aserican purchase (at vot less them field market price) Belco's share of the

oil, ges, casinghoad gas or other hydrecarbon substances which axe produced

and saved. Buch pyrcheses shall be on a day-to-day basis only udﬁ'a;uoc:

slways to revocation at will by selco whenever it desires com in kind
o

and separately dispose of its proportionate part of sd@rﬂoﬂctm.
A
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X111, ARBITRATION

Section 1. I and wvhenever any coniroversy shall arise out of
this agreement, and the parties shall be unable to sgree with respect o
such controversy, the ssu= shall .bo submitted for decerminstion to & Loard
of three arbitrators chossn a8 follows: Upon writtem denand of either party

and within ten (10) days from the date of such demand, each party shall nane

.an srbitrator end the two arbitrators so asuad ghall promptly choveed tey

choose a third. Lf either party shall fail to nawe sn srbitrator within
cen (10) days from such demand, the other party shall nase the second
arbitrator as well a8 the firsc, or if the twe sxbitrecors shall fail githin
ren (10) days from cheir sppointment to yree upon and appoinc che chird
grbitrator, them upon wricten spplication by either party such third
arbitrator may be appointad by the Asericamn Arbitration Associstion.
seccion 2. the board of srbitretors 80 chosen shall proceed
immediately to hesr and determine the gquestion OF guestions in dispute.
the decision of the board of arbitrators oF majority thereof shall be nade
within forty-five (43) days after the eppointment of the third srbitrater,
sub ject to eny reasonable delay due to unforeseen circumstances. In the
event the bosrd or majority chereof shall fail to make a decision within
sinty (50) days after the eppointment of the third srbitrator, Wew
arbitrators Lay ac che election of either party be chosan in like manner 28

if wonme had previously ween selectad.
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