ASSIGNMENT OF OIL AND GAS LEASE

KNOW ALL MEN BY THESE PRESENTS: That, for and in consideration of the sum of One
Dollar ($1.00) and other good and valuable consideratioas in hand paid to
Catherine Muttall, P. 0. Box 912 of Cheyenne, Wyoming ,
hereinafter called "Assignor" (whether one or more) by PAN AMERICAN PETROLEUM CORPORATION
a Delaware corporation with an office in Casper, Wyoming, hereinafter called “Assignee",

sell, assign, transfer and convey unto Assignee, that certain 0il and Gas Lease issued

. by the United States of America to Catherine Nuttall ;
i which lease bears Serial No. Wyo-081520 and is dated 12-1-59 .
- insofar as it covers the following described land in the County of
‘5 Sublette ,State of. Wyoming , to wit:

; Sec. 8: I’Z

Containing 320.00 acres, more or less
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THE ASSIGNOR hereby excepts and reserves from this Assignment an overriding royalty
¢ | of two and one-half percent (2%%) of the value, at the field market
=% price at the time of production of the oil i that may be produced, saved and sold
from the above described land by virtue of s ease, payment of the same to be made on
the 20th day of each month for the oil and g uced during the preceding calendar
month. The overriding royalty excepted and erved by the Assignor shall bear its pro
rata share of any production or severance t

; other tax computed, measured, or
based upon production of 0il and/or gas whi may be imposed by the Federal Government,
the said State, or any of its political sub as. 7In the event the Assignor's
interest is less than the full and undivide vership in said lease, the overriding
royalty to be paid Assignor shall be that entage of the above amount which Assignor's

interest bears to the full leasehold es
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THE undersigned hereby agrees taat i , the ownership of said overriding
royalty shall be binding on the owner this lease until such owner or
operator has been furnished with a written trans or Assignment or a true COPY thereof.
It is agreed by the Assignee that the said overriding royalty shall attach to any
extension of said lease which may be obtained by the Assignee, or its successor Or

assigns.
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AND in consideration thereof the Assignor covenants with the Assignee, its successors
and assigns, that the Assignor is the sole owner of said lease and all rights thereunder
insofar as it covers the land above described, that said lease is valid and subsisting,
that it is free and clear of all liens end encumbrances, that Assignor has full right
and lawful authority to sell and assign the same, and that Assignor will forever warrant
and defend the title thereto against 211 lawful cleims and demands what soever.

THIS ASSIGNMENT shall be binding upon the Assignor and Assignee and upon the heirs,
successors and assigns of each of them.

EXECUTED thi@8th day of _August , 181
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the receipt and sufficiency of which are hereby acknowledged, Assignor does hereby bargain,

Assignment A

proved Effective OCTI 1961

f{vfaff.katw:LL Chief
Minerais Saciion (L)
oL (“ff;,__, 1 .
Laia Crice, Cheyenne, Wyoming FOR CLA\MANI

Lease No. 194536
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