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1 Effective Date of Base Lease

ASSIGNMENT AFFECTING RECORD TITLE TO OIL AND GAS LEASE x October 1, 1959

The undersigned, as owner of record title in the above-designated oil and gas lease, does hereby transfer and assign

to: Robert J. Scheeler
(Name)
_ Box 262, (asper, Wyoming :
(Address)
the record title interest in and to such lease as specified below:
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1. Lands affected by this assignment:

Toumship 29 Noath, Range 107 West, 6£h P,/
Section 10: X% SINGG
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Assignee shall have the right at any time and from time to time at its election to surrender
the lease herein assigned, or any part thereof, and be relieved of all obligations as to the
interest surrendered. In the event that Assignee should elect to surrender, or allow to expire,
all or any of its rights in said leased acrease, the Assignee shall notify the Assignor in writ-
ing by Certified Mail at his last known address, not less than sixty (60) days in advance of the | «—
next ensuing rental due date or expiration date of said lease, as the case may be. Assignor \
shall have fifteen (15) days from the date of receipt of such notice to elect whether or not to :
accept a reassignment of such rights in said leased acreage, or such part thereof, as Assignee \
has elected to surrender. Upon notification by Assignor to Assignee, in writing, within said
fifteen-day (15) period, of Assignor's election to accept a reassignment. thereof, the Assignee
shall promptly execute and deliver to Assignor an assignment of the rights involved. Assignor
agrees to promptly file said assignment for approval. Should Assignor elect to accept such re-
assignment, Assignee shall thereupon be relieved of all future obligations with respect to the
acreage or interest being reasigned, and Assignor agrees to hold Assignee harmless and protect
it from any and all claims of whatever kind or character thereafter growing out of or imposed by
the terms of said lease and this assignment. Failure on the part of Assignor to notify Assignee
within said fifteen-day (15) period shall be deemed an election by Assignor not to accept a re-
assignment and Assignee shall then be free to relinquish said rights or acreage. Assignee's
liability, if any, for failure to comply with the foregoing provisions shall be limited to the
amount of the cash consideration paid for the rights or interests affected by such failure.

Provided, however, subject to the above, nothing herein contained shall be construed as lim-
iting or impairing the rights of either party hereunder to assign said lease or any part there-
of and the rights of either party hereunder may be assigned in whole or in part and the provi-
sions hereof shall extend to their heirs, successors and assigns. In the event of any such
assignment in whole or in part, Assignor shall look solely to the owner of said lease or any part
thereof for liability for breach of any obligation by said owner hereunder.
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