value of =11 oil, grs and other hydrocarbon sudestances preduced, s ved and
sold from the lands snd not used by Assignee in its operations thereon.

"ﬂ ) ol
. g?moy. and Asslggor €nsll heve the right to S~ke sueh royalty in kind.

Le Two Per Cen%ﬂsmd royslty of Assignor shall only Ye payadle in
The vilue of Assignor's royolty shall be determined as hereln-fter
set forthi
LILs The gquentity »nd gravity of the oil shall he determined
in accordence with A,P.I, Mlletin ¥o. ™S 1in {tz them 1atest rvevision.
The v=lue of the oll shnrll Be comvuted »n the Yasis of the
posted prices of Standard 011 Company, Ohioc 011 Commeny, Continentn)
011 Compeny, Sec-ny-Vaowam 011 Compeny, or Sencrsl Petroleun “ornors-
tion, or amy of them, whichever may be highest, apnlieadle for oil of
like quality sad gravity at the well in the fleld whers produced, nt
the time of productirm. If the oil »roduced from g-1d l-nds shall re-

quire treatment or dehydwation to rende 4§t narkatable, Aqéimor shall

pey Assignee, as ngreed compensation for handling such oil, nt the A

rate of Five Uents (5¢) per barrel on Assimnor's royalty oil, whieh
‘selgnee mey currently deduct feom any monthly payments or settlements >
= to Assignory,
| 8151 The volue of gas shall be computed on the basis of the
price actunlly regeived by Ascignee per thous-nd (1,000) cudle feet
of goe 1n 1ts natural stote at the well, and in event Asci/mes shall

deliver the gns to a purchoser at » place off the rremises, As<irnes

shnll be entitled te dednet from thenrice actunlly received by Assignee
na amount squal to the cont of treneporting the gns from the well to
the vlace of deliverr, Assigmor shall not Do entitled to recelve any .
“' royalty on g-s profuced in the aboence of » market therefor,

SASOLINE: If natural grnsoline is menufactured by Assimee from gas
produced from seid londs, them the royelty naynble to Assisnor shall be
"R ameunt equ-l to Two Per Cent (20) of Forty Per Cent (40%) of the value
of natural g%ool!nn g0 manufsetured,. If gne is sold by Assisonee for tho

»
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