value of natural gasoline so moamufactured. If gas is sold by Assignee \ Ve
for the purvose of monufscguring natursl gasoline on = basis whereby a
roy=lty is reserved to Assignee, then Assignor shall only be entitled to t
an 2mount equal to Eive Per Cent (5%) of the value of the said.royalty
80 reserved by Assignee. The value of the grsoline shall be computed on
* the basis of the price per gallon received by Assismee, or the prevailing

market price at the nlant where manufsctured and produced.

Nothing in this paragraph contained shall require Agsignee to market

or dispose of gas or gasoline in the sbsence of ~ market therofor s=nd Assignee
shall incur no liability to Assignor for failure to market or dispose of gns or

gasoline.

he overriding royalties retsined and reserved by Assiznor shall be
payable in cash and not in kind on or before the 25th day of each ealendar month,

based upon production for the preceding month. i,

P
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The overriding roy=lty retsined and reserved by Assignor shnll besr its
pro rata share of any production, seversnce, franchiee or licensing tax or any -
other tax comruted, measured or based unon production of oil nnd/or g~8 which
may be imposed by the Federal Government, the Stote of Wyoming or any of its
politie=l subdivisions. Assisnee i:= hereby authoriéed to and at its option may
pay all taxes of Assignor nndrto deduct Assignor's share so naid from the
amount of royslties which sh»1ll become due.

Assisnee sh2ll pay all rentels from =2nd after the dste of this Assisn-
ment aceruing under sald lemse to the Government, -nd shall vay or deliver 211
royzlties due the Government under said lesse.

Assiznee shall have the use, without payment of royalty, of so mch of
the oil, gwﬁum.other hydrocarbon substances and w-ter nroduced on soid l2nds
a8 may be regulred in Assignee's operations therecon.

Assignor hereby vepresents and warrants that Assisnor is the owner
without encumbrance of the interest in s=1d lesse insofar ns ssid lesse refers to
the above described land, and that Assignor has not heretofore sold, assigned,
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