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pumping less than 100 barrels of oil per day, the reserved royalty shall

be 25% of the velue of such production saved .and sold from the lands

and not used by the Assignee for its operations thereon.
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royalty of Assignor shall only be payable in money and Assignor shall not

have the right to teke such royalty in kind.

The value of Assignor's royalty shall be determined as here-

inafter set forth:
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in accordance with A.P.I. Bulletin Wo. 25 in its
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or dehydration to render it marketable, Assignor

agreed compensation for handling such oil, at the

(5¢) per barrel on Assignor's royalty oil, which
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deduct from any monthly payments o
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] be en amount equal to Five Per Cent (5%) of

the value of natural gaescline so
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