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note or mortgage, without liability except to account for payments actually

received, nrovided, however, that no anplication by LENDER of any rents shall

be considered nerformance in part or in full of any of OWNER'S obligations

under cai’ note or mortrare or anv other instrument securing said note |
(includin~ the obliration to nay instalments of nrincinal and interest as they
fall-due). Thic assignment is absolute and unconditional anc ta%es effect at |
once, irresnective of the evistence or non-ecvistence of anv default unarr \
or with resnect to said note or riortgapge nr any other instrument cecuring

said note,

2. The OWNER hereby werrants to LF”DUR that (a) he has not evecuted
any nrior assignment of said lease or o' the rents to accrue thereunder,

and that he has not nerforned any acts or cvecuted ony other instrument which B4
micht orevent IEMDER from onmeratinc under any o the terns end provisione of /ﬂ
this assi~nment, or vhich would limit LENDZR in cuch oneration; (b) said =
lease is in full force and effect accordin~ to its ori-inal terms ancd thet i

there is no “efeault now evistins thereunder: and- (c) he will not, without the
written consent of LEMDER first had and obtzined, (1) reduce the rents or
accent nayment of any rents in advance of the Aue rlate thereof, excent ac
provided under the terms of said lease; (11) modify said lease in any way

or prant any concession in connection therewith,

3. LFVDFR asrees with, and for the benefit of, said LESSEE that the lien {
of said mortceare is hereby made 2nd hereafter shall he subordinate to the -
richts of said TESSEE ag-cet out and defined in said lease, for the purpose of
investigatinc, evnloring, orosvecting, Arilling and mining for and »roducing
oil, =as and other minerals asnd to save, care for, treat, transvmort and ouwn
said nroducts for and Aurine the term of said lease, it beinr exoressly under=-
stoed and a~reed that such subordination shall in no manner affect the righte, %
lien or interest of the LE'MER otherwise, and IINDLCR authorizes and directs
LESSEE to nar to OWITER all rents nccruinp under said lease until demand in
writing therefore is nade of IESSTE by LENDER, provided, however, that the
failure of LESSEE to —ay LENDER, upon demand as nro"wdei herein, all rents

hen accrued and wnnaid an” all rents thereafter accruing ipso facto shall
forfeit, an? terminate this subordination and render it null and woid and shell

is

fully releace LENDTR from the effecte of such subordination to the same extent

as thou~h no svbordination had been evecuted b LEID'R, 1
i. Unlers sooner terminated under nara-ranh 3 hereof, this zssipgnnment

hall remain in force durin~ the tern of sai” note and *orr are and any reneval

or extension thereof anc shall terminate =nd Yeconec rull and VO;d upon the

releasse of said rortgace,
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5. The term "rents" shall include rents, royalties, issues, profits,
bonuses, damages an- revenue of every 'rind, nature and description that OWNLR
as lessor is entitled to receive from R”"QTT unﬁgr said lease, including, but
not 11w1tow to, any consideration or monier received bty OWINER for the cancell=-
ation or sur"enﬂer of any leace, The term "mort-~are" shall be construed t

include deed of trust,

6, This assirnment and subordination and the nrreements herein contained
shall inure to 2n” hind the respective heirs, legatees, devisees, versonal
renrecent-tivee, ruccessors and 2sei~ns of OWNER, IEMDER and LFSSEE,

I ITTES  JHEPTOR, LEMMER has evecuted this instrument by its nfficers

thereunto dulr authorized and has affived its cornorate seal and CIMFER has’

sirned this instrument, all on or as of this 8th day of November 1963,
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