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OIL AND GAS LEASE

KNOW ALL MEN BY THESE PRESENTS, That the undemigned Wj.‘léi'algo gc ll;égkwood

Casper, Wyoming 82601
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and other good and valuable considerationd'in hand paid by Voyager Petroleums, Ihc. a Colorado Co S .
h fi for i desi d  “Assi " the receipt of which is hereby fessed and acknowledged, and the other agreements and promises herein-
after contained, does hereby grant, bargain, sell, convey, transfer and set over and assign to said Assignee, the following described oil and gas lease, to-wit:

0il and Gas lease dated July 6, 1967 from Carney Land Company, a Wyoming

Corporation, to William C. Kirkwood recorded in Book 41 O & G, Page 558,
insofar as said lease covers the following land in Sublette County,
Wyoming: T 37 N, R 110 W, 6th P.M. , Sec. 23: SE%, E%SWY%, SW4%SW4:
Sec. 26: N%NWY, NW4NEY%, and containing 400.00 acres, more or less

TO HAVE AND TO HOLD the interest herein transferred and igned unto Assi Assignee's heirs, executors, administrators, successors and assigns forever

I. WARRANTIES Assignor rep and 1o Assi that, except as in this paragraph specifically set out, Assignor is the only party owning or
claiming any interest in said above described lease and that Assignor has not heretofore sold, assigned, transferred, encumbeied or conveyed said lease or anmy right, title
or interest therein, and that Assignor has full power, right and hority to this i and to convey said above described lease and that all of the obligations
and duties imposed by the terms of said lease upon the lessee therein have been fully performed and complied with:

None

1. OVERRIDING  Subject to certain hereinafter set forth conditions, Assignor reserves and Assignee does hereby agree to pay to the Assignor on or before the 20th day of
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each month a sum rep ree (3/°) per cent of the market value, as hereinafter determined, of all oil, gas and casinghead gas pro-
duced, saved and marketed from any of the above described lands by Assignee under said above described lease.

Said overriding royalty shall be computed and paid on the basis of the market price for oil, gas and casinghead gas prevailing in the field where produced for oil,
gas and casinghead gas of like quality, provided that no overriding royalty shall be paid or shall accrue upon any oil, gas or casinghead gas used for operating, development or production
purposes upon said above described lands or unavoidably lost, and no overriding royalty shall be payable upon gas and casinghead gas used for recycling or repressuring operations bene-
fiting said above described lands. 3

In computing the amounts to be paid Assignor hercunder as above provided, Assignee shall have the right to deduct from the value of the oil, gas, casing-
head gas, or the proceeds thereof, upon which said overriding royalty is computed the full of any taxes required to be paid on such oil, gas and casing-
head gas for or on account of the production or sale thereof, including the so-called gross production or severance taxes

Assignee shall not be required to take cogni of any deed, assignment, tramsfer or passing of title by will, testament or inheritance of said overriding royalty or of
any interest therein, unless and until Assignee shall have been furnished with legal evidence of such deed, assignment, transfer or passing of title by will, testament or in-
heritance which is acceptable to the Assignee. Assignee may, until in writing specifically notified of any claim adverse thereto, rely upon any certified copy of, and in
making paynients hereunder give effect to any decree or order of any court of record and the recitals contained therein, and any instrument of conveyance, certificate of sale
or release exccuted by any executor or administrator, guardian or conservator, ublic oificer, or officer or appointee of any court, all irrespective of, and without investigation
as to, any defects, irrcgularities, wint of service, defect of service, lack of jurisdiction, or other possible grounds of invalidity or nullity thereof. In no event shall Assignee
be liable hereunder to any successor in interest of Assignor to all or any part of said overriding royalty until after Assignee has been furnished with proof of interest
or notice of adverse claim of such successor in interest, and then only for payments accruing after the first day of the following calendar month. In the event of any
dispute at any time concerning the ownership of any overriding royalty payable h di Assi may withhold pay of such overriding royalty without interest until
such dispute 15 settled

All sums payable hercunder by Assignee to Assignor may be paid by check of Assi to Assi or dep d to the credit of Assignor in the
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First National Bank e Casper, Wyoming
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which Bank, as such depository, is hercby named, designated and accepted by Assignor as its agent for the receipt of all such money Said Bank shall remain as

such agent notwithstanding any change in ownership of the interest of Assignor hereunder unless and until Assignor, its representatives and assigns, shall, by written

notice 1o Assignee. name and designate some other depository bank to which such payments may be made. Any payments made by Assignee to any such depository bank
shall be full acquittance and shall relieve Assignee from all obligations h der to the extent of the payment or payments so made.

It is further agreed that if at any time there shall be more than six (6) parties entitled to receive payments to be made hereunder, then Assignee shall have
the .right to withhold all payments hereunder unless and until all such parties led to p h der shall desig , in writing, in a recordable instrument to be
delivered to Assience, a trustee to receive all said overriding royalty pay to divisi orders and to act in all matters involving said overriding royalty for
and on behalf of said parties and their respective successors in title.

111, DEVELOPMENT It is expressly understood and agreed that notwithstanding the grant to Assignor of said above described overriding royalty, Assignee shall have, and Assignor
hereby erants and conveys to Assignees. the exclusive right. as between the parties hereto. 1o develop and operate all of the above described lands and every part thereof to such ex-
tent and in such nianner as Assignee shall determine to be proper without incurring any lnhhgﬂ“ to Assig and hing hercin contained shall be deemed, as between the
parties hereto. to obligate Assignee to drill for, produce or market oil from any of said above ribed lands to any greater extent than required by the terms and conditions of said
above described lease

IV, UNITIZATION It is understood and agreed that Assignee shall have the right, as to all or any part of the above described lai ds and as to any sand or horizon thereol, to enter
into a cooperative or unit plan of development or operation, or other plan for the conservation of oil or gas in a single pool or area. or other agreements relating to the development of
and production from said kinds in such manner and form as Assignee 1l deem proper, and from time to time to modify, change or ferminate any such plan or plans or agreements; and
Assignor hereby expressly ratifies and approves all such plans and agreements which may be so entered into by Assignee. In the event that said above described lands, or any part
thereof. or any sands or horizons thereof, shall hereafter be operated under any such cooperative or unit plan of development or operation whereby the production therefrom is allocated
1o different portions of the lands covered by said plan. then the production allocated to any E:micular tract of land shall, for the purpose of computing the overriding royalty payments to
be made 1o Assienor under the provisions hereof, be regarded as having been produced from the particular tract of land to which it is allocated and not to any other tract of land, and the
overriding royalty paymients to be made hereunder to Assignor shall be based upon the production only as so allocated

V. SURRENDER It is specifically understood and agreed that Assignee rescrves the right to release and surrender said above described lease, ecither in whole or in part, at any time
when Assignee shall not be in default under the terms of said lease: PROVIDED, however. that Assignee shall first give written notice of such desire to Assignor by mailing same by regis-
tered mail 1o Assignor at Assignor's above set forth address or at such other address as Assignor may. have furnished to Assignee, and if said Assignor shall within period of thirty (30)
davs after mailing of such notice inform Assignee in writing, delivered to Assignee at Assignec's address, of Assignor's desire to have transferred to Assignor the interest to be surrendered and
furnish. at Assignor’s expense, all bonds that might be required 1o enable Assignor to qualify and maintain the imgrtn to be surrendered in (ull force and effect, and obtain the approval of

ANl necessary parties 1o the transfer of such interest. if such approval be required by the terms of the lease, then A all ign to Assig said interest originally proposed to be sur-
rendered and thereupon Assignee shall be relieved from all further obligation or hability h der and under said "nu, to the extent that said lease shall have been re-assigned. In the event
of ariv failure of Assignor 1o inform Assignee within the time above provided of Assignor's desire to have the interest 10 be dered ferred to Assignor, or to furnish any bond re-

quired or to obtain the necessary approval 1o the transder to Assignor of the interest originally to be surréndered. Assignee may surrender and release such interest and be thereby fully and com-
pletely relieved, released and discharged from all obligations to Assignor h der and under said lease to the extent it shall have been surrendered. In the event that at the time Assignee de-
sires 10 make such surrender and gives notice thereof as hereinabove provided, the rights and interests of Assignor hereunder, or any part thereof. are vested in any person or persons
other than Assignor, then only such of the other persons so interested shall be entitled to have notice mailed to them as have furnished Assignee with evidence of their interest hereunder
and their respective post office addresses.

V1. This agreement shall be binding upon and inure to the benefit of the heirs, fep ives, admini 3, executors, successors and assigns of the parties hereto

11 September 69

EXECUTED this day of o198 =g, /
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WITNESS: Assignor
WITNESS: Assignor
WITNESS: Assignor

WITNESS: Assignee




