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New York, N
December 24,
recelved, the undersigned M
, promises to pay on demand to MORGAN
PANY OF NEW YORK, or to its order, af
111 Street, in the City of New York,
money of the United State: '
,000 together with interest fron
n the unpaid principal amount fron
unpaid- (ii) on any overdue princ
xtent permitted under applicable law,
stallment of interest, in each such
per annum equal to 1/2 of 1% over
11 lending rate charged from time ¢
uaranty Trust Company of New York (suc
be adjusted on the effective date of
imum commercial lending rate), beginn
), and on the 15th day of each montt!
feis paldin.full:
to secure this note, RETLAW
rewith executed to William az :
W.. Lowe, ‘Trustee, fer the use nef

tion, as

Trust Company of New York, and ¢t
pany of New York, a Deed of Trust

the interests conveyed by a Conveyance

ent dated December 24, 1969 from

ion, a corporation, as Grantor, in
Grantee, 1n the
additional amount on the ur ;
the rate per annum equal to 5/8th

net sum o
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mmercial lending rate charged fror

laranty Trust Company of New York
adjusted on the effectilive date
um commercial lending rate) pa;
therein set forth of all of the
ks P

produced from the properties sz
Belco Petroleum Corporation a

out in said Conveyance of Product

'ust and Assignment. All payments
of Production Payment from its

applied first to the payment of a

balance to principal upon this note
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at its election relinquish

laker currently as received a sum eq
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r as
ount of 10% upon the principal and inter:

between 5/8ths of ‘1% of the mi
te charged from time to time by
of New York provided in the C

tion shall rest with the holder
r-in-interest, as-the holder o

discretion.

te is not paid upon demand and t
ds of an attorney for collection
or through bankruptcy, probate or

costs of collection and attorney
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he Maker agrees that there shall be added

evidenced hereby and collectible the
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