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ASSIGNMENT OF PROCEEDS OF OIL AND GAS LEASE,
ACCEPTANCE OF NOTICE THEREOF,
AND WAIVER OF PRIORITY OF MORTGAGE LIEN(S)
ASS|GNMENT

: i i i nershi Box 1788, Casper :
wgreas, Mountain Minerals Company, a Special Partnership , or _ L1980 ¢ gpet

State of _ Wyoming , (hereinafter referred to as the Lessee, whether one or more) is the owner and holder of a certain
o11 and gas lease dated _February 13, 1969 , executed ty James Francis Mickelson and Mae E.

j i ; Box 190, Big Sgrings :
Mickelson, husband and wife of, BO e ] OPrings

State or __Wyoming , as Lessor(s) to __R. J. Ackerman =N ,

of Box 1527, Casper , State of —__Wyoming , (named therein as Lessee) upon the following-
(Post Office Address) X

described real estate situated in the County of Sublette , State of oMing.- . e 8

Township 30 North, Range 112 West, 6th P.M.
Sec. 5: SWiSWi
Sec. 6: NEiSE%, S3SE:

Sald lease being recorded in Book 43 O&G » Page(s)_sig_, of the records of said County; and

WHERFAS, The Federal Land Bank of Omaha, Omaha, Nebraska, a corporation, is the owner and holder of mortgage(s) and/or sale contract
upon all or part of the above-described real estate, as follows:

A mortzage to The Federal Land Bank of Omaha dated M, for $_&Q,_0_QQ.QQ o

in Book A 5 Page(s)_z_ZL*, of the records of said County; a mortgage to the Land Bank Commissioner, now owned by

» recorded

The Federal land Bank of Omaha, recorded in Book _ , Page(s)______, of the records of sald County; a sale contract

dated , recorded in Book___, Page(s)—___-, of the records of said County.

NOW, THEREFORE, in consideration of the walving of the priority of the llen(s) on the above-described lands, the sald Lessor(s), and
eacn of them, does hereby assign and transfer to The Federal Land Bank of Omaha all rents, royalties, bomses, payments, damages, and
delay monies due or to become due in accordance with the provisions of sald lease, under the following teiins anu conditions:

1. Notwithstanding this assignment, all sums payable under the described lease shall be pald to the parties entitled thereto accord-
ing to the terms of said lease, without reference to this assignment until such time as The Federal Land Bank of Omaha shall notify
the Lessee(s) orhis assigns in writing requesting payment to sald bank; and Lessor(s) hereby authorize and direct the sald Lessee and
his assigns upon the receipt of such notice to make payment of all such amounts to The Federal Land Bank of Omaha, in lieu of payment
or deposit thereof as provided in sald lease or otherwise.

2. All of sald amounts when received by The Federal Land Bank of Omaha shall be applied, at the option of said bank, upon any of the
debts secured by the above-described instruments, in such proportions as The Federal Land Bank of Omaha, in 1its sole discretion shall
deem proper, regardless of whether the items upon which said amounts are applied represent principal or interest or advancements, or
are due or not due; or said mortgagee may, at its option, turm over and deliver to the Lessor(s) and/or other parties entitled there-
to, all or any part of sald amounts, without prejudice to take and retain any future amount or amounts, and withaut prejudice to any
of its other rights under sald instrument(s).

3. This assignment is executed as additional security for the payment of the described mortgage and the note secured thereby; and
upon payment in full of said mortgage debt, this assignment shall become inoperative and void. A satisfaction or release of sald

mortgage shall have the same force and effect as a full and complete release and reassignment by separate instrument of any interest
acquired hereunder.

This agreement, the covenants, conditions, and agreements of which shall be binding upon the heirs, successors, and assigns of all
parties mentimed herein, shall be and remain in full force and effect until the Lessee 1s notified by The Federal Land Bank of Omaha
of the satisfaction of the mortgage debt or of the completed performance of the sale contract.

/ James Francis Mickelson

s —7
Mae E. Mickelson
INDIVIDUAL ACKNOWLEDGMENT

Dated __ May 26, 1970

STATE OF __Wyoming

COUNTY OF_Sublette

on__ May 26, 1970 , before me personally came James Francis Mickelson and Mae E.

Mickelson, husbhand and wife,
to me known to be the person(s) described In and who executed the foregoing instrument and acknowledged that

?
id execution was

their free act and voluntary deed. / - /

l Lo e ROOARRARAAL s ae e |
My commission expires_2 BERT I STOVALE Nots Public
County of State of
Natrona Wyoming
l My Commission Expires Sept. 27, 1972 }

i Al AnrateAnAorararie]

Notary Publlc Tn and for said County and State.




