which the Partnership is doing business. Each Limited Partner agrees upon request of the General
Partner to exccute such certificates or other documents and perform such acts.

13.03. Allocation between Assignor and Assignee. Where the assignment by a Limited Partner

f his interest becomes effective before the end of the year, as between a Limited Partner and his

assignee, the shares of income, gains, losses, deductions, credits and items of tax preterence \nul be

apportioned on the basis of the number of days in the calendar year that each was the holder of the

Partnership interest assiened, without regard to the results of the Partnership’s operations durmy the
periods before and after assignment.

13.04. Expulsion of a Limited Partner. The General Partner may u; el a Limited Partner from
t ne > 1f such Limited Partner has materially breached this Agreement, and shall expel a
Limited Partner from the Partnerst hip if such Limited Partner has become unqualified to hold Federal

oil and gas lcases or interests therein, or if his continuation in the Partnership would, in the General
' jeopard he status of the Partnership as a partnership for Federal ince
A

tax

reement, such expulsion

artner who has materially breached this

upon the giving of notice of expulsion by the General Partner to
and in any case in which the General Partner must expel a Li
I’.u'lrm, such ~‘1Al' shall become L'l'i‘\'(?].\c as of the date on which the event [\qug['f,,é' his expu

occurred. Not 1

Limited Partner v

the expelled Limited

days after the end of the year in which the expulsion occurs. the

d the Stated Value of his interest by the Partnerst 1ip less any amounts then

owed by the expelled Limited Partner to the Partnership. The Stated V Value of the expelled Limited

Partner’s interest shall be the Stated Value of such interest at the end of the calendar r year in which
the ulsion occurs as dete I in accordance with Section 10.04. The Partnership may eclect to
pay amount owed hercunder in cash and/or in its unsecured promissory notes that provide for

in eanal a installments aver not mare than tan vanr from the 2 G CRDMISIOI

ear interest on the unpaid principal amount thereof at the rate of

nce. Followi

per year from
v‘,\mzl\:on‘ the expelled Limited Partner shall h: Ve no interest in the

11 1€

assets of the Partnership, except an interest as a creditor of the Partnership in respect
ot any payments due under this Section.

ons. For purposes of this Section 13, any transfer of an interest in the Partnership,

tary or by operation of law, shall be considered an assignment.

2

t*or purposes of this Section 13, the term “Limited Partner shall include any assig;

Partner’s interest i

p, whether or not such assignee becomes a substituted Limited

shall commence on the d:

a certificate of formation of

p: ) shall have been filc - record with the clerk and recorder of Wood County, Wesi
1all c until Decemt! so long thereafter as any of y
( g 10l¢ Y IPre unless sooner terminated by the retircment (other than a
ment in ¢ ction w a new general partner pursuant to Section 12 01), dis-
1, ter b: ptc of the General Partner. which s}

vote ot 50% in interest of the

General Partner 1ons colle a t
109 of the Agg rib a vote of Limited Partners pursuant to the provisions of
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